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Chapter 2, Lesson 1

Facts About Economic Systems

Directions Match the words in Column 1 with their meanings in Column 2.
Write the letter on the line.

—_1o0.

Column 1

rich

how

business owners

what

countries

choices

economic system

who

production

government

Column 2

The three basic questions that all economic systems must
answer are what, how,and .

Cars and CDs are examples of to produce.

When you use brick as a building material, you are deciding
to produce.

In the United States,
produced.

often decide how things are

The question of who gets the goods and services is answered
differently in different .

In some countries, the
services.

decides who gets goods and

In

countries, almost all people have a chance to get the
goods and services produced.

Imagine a country where everyone has the same amount.
Everyone would share in the country’s

The we make as shoppers, business owners, and
government leaders create the economy.

An is the way societies try to provide for the wants and
needs of their people.
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